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CTONMAHCKA BAHKA Al - CKONJE

uneHka Ha NBG rpynaumjara

apexmgja 38 TPryBamkEe

o e A ICBA3CH ITA3ap
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H3nBojyBame:
[IpoMeroT Ha IOMAaIIHHOT ZICBU3CH Ma3ap BO 617 EYPMKA
meTokoT u3HecyBame EYP 27,1 mun. Mery Oankute Oea 61.65
uctprysanu Hemro Hajg EVP 2,6 mnn., ox xon EYP 1,5 61.6
Mery MapkeT- Mejkepure. LleHnTe Ha KoM ce Tprysare Oea 61.55
61,71 n 61,72, ropHarta rpaHuia Ha TpryBame co HBPM. 61.5
MuHHCTEpCTBOTO 32 (HUHAHCHH  00jaBH 6%3142

MPOCTIEKTH 3a HapemHaTa ayKidja Ha Ip>KaBHU 3aIICH
mTo Ke ce OmmpXku yrpe. Pokor Ha mocmeBame Ha
3anucure ce 3, 6 u 12 mecenu. M3HocoT mwto gocracysa e
HeITo moj 2,4 MUJIMjapAd EeHApH a IMOHYICHUOT HU3HOC
Ha yTpemHata aykmdja e 3,25 Muimjapad JAeHapH.
KamaTHuTe CcTamky 3a CHTE POYHOCTH C€ HaMaJeHH BO
mpocek 3a 0,10 %.

N3Bob: HEPM

3a NMUKBHIHOCHHU MOTPEOHM M TPryBame MOXKE N1a ce KyITyBaaT/ MpoAaBaaT BeKe M3ANCHHUTE NPXKaBHHU XapTHU O]

BPEIHOCT HA CEKYHIAPHHOT masap.

WHankaTUBHY IEHN Ha p>KaBHU 3allACH Ha CEKYHIAPCH ma3ap

AaTtyMm Ha - AaTtyMm Ha AeHoBU Ao KamaTtHa NeBusHa KynoseH MpopaxeH
aykuuja OsHaka na aykumja AocneBatbe  AocrneBakbe cranka knaysyna npmsu;c Ha npm-slgc Ha
3-Jan-12 A32012/01-182dk 4-Jul-12 51 4,10% dk 4.40% 4,00%
7-Feb-12 A32012/02-196dk  22-Aug-12 100 4,10% dk 4,40% 4.00%
21-Feb-12 A32012/08-84dk 16-May-12 2 4,10% dk 4.40% 4,00%
21-Feb-12 A32012/07-84 16-May-12 2 4,20% - 4,40% 4.00%
6-Mar-12 A32012/09-91 6-Jun-12 23 4,20% - 4,40% 4.00%
6-Mar-12 A32012/10-91dk 6-Jun-12 23 4,10% dk 4,40% 4.00%
6-Mar-12 A32012/03-182dk 5-Sep-12 114 4,10% dk 4.40% 4,00%
13-Mar-12 A32012/11-91 13-Jun-12 30 4,20% - 4.40% 4.00%
13-Mar-12 A32012/12-91dk 13-Jun-12 30 4,10% dk 4.40% 4,00%
3-Apr-12 A32012/13-91 4-Jul-12 51 4,20% - 4.40% 4,00%
3-Apr-12 032012/14-91dk 4-Jul-12 51 4,10% dk 4.40% 4,00%
17-Apr-12 032012/15-91 18-Jul-12 65 4,20% - 4,40% 4,00%
17-Apr-12 A32012/16-91dk 18-Jul-12 65 4,10% dk 4,40% 4,00%
30-Apr-12 A32012/17-98 8-Aug-12 86 4,20% - 4,40% 4,00%
30-Apr-12 A32012/18-98dk 8-Aug-12 86 4,10% dk 4,40% 4,00%
30-Apr-12 A32012/04-189dk 7-Nov-12 177 4,10% dk 4,40% 4,00%
8-May-12 A32012/19-91 8-Aug-12 86 4,20% - 4,40% 4,00%
®doroanapar o TrepMaHCKara Mapka
PedepeHTHH KaMaTHH CTAIIKH Jlejka®, Mpou3BeACH 1.30 1923 roguna, e
BanyTa 15/05 o/n 1 week im 3m 6m 9m 12m TPOAICICH — Ha —ayKimja = Bo Buena 32
pexkopaHa cyma ox 2,16 MunMoHM eBpa.
Libor USD  0.14900 0.18960 0.23875 0.46685 0.72990 0.89605 1.05570 OBa ¢ 1ocera HajBHCOKATA CYMa BO CBETOT
Libor CHF 0.03333 0.04500 0.07500 0.11167 0.18500 0.26700 0.39283 WITO ja JOCTHTHAN eieH (oroanapar Ha
Euribor 0.341 0.317 0.398 0.69 0.977 1.129 1.276 HEII[,E[E%BQ.H:G. JloceraimoT ceeTeKu PEKOPZL
Ha HajcKamo npojaze ¢oroamapar UCTO Taka
Skibor 2.11 3.08 4.04 4.62 5.24 5.71 6.20 ro JApsKarie Mapkara ,,HejKa“. Ha ayKHI/Ija
Wssop: Reuters n HEPM Bo 2011 rogmua amapar ,,JIejka-117* Gemre

npoaazeH 3a 1,32 MUIMOHU eBpa.



Germany’s export growth has slowed Bo Ipumja ceymre e e Qopmupana Braja.
[percematenor Kapmoc Ilamymjac ke TH TpOIOIDKA

nperoBopute aeHecka. OHa IITO € BaKHO 3a €BPO 30HATa M

%5 puR BN EURbn 8%

a0- Eor e - & €BpPOTO HE € COCTaByBamETO HA HOBA BJIaJa TYKY.

s - . |s - Janum EBpona ke ru 0JIECHM MEPKUTE 32 IITENCHE KOU U

80 . B0 I'M HaJIoXu Ha ['pruja

7. .78 - Jlanum 3eMjaTa Ke TM UCIIOJHYBa OOBPCKHUTE 32 IIaKambe

70- - 70 - Hamu I'pumja ke ro Hanmymra EBpoto

&5 . BS Munuctpute 3a (UHAHCHM HA €BpPO30HATa BO OJHOC Ha

B0, . . . , - GO NIPBOTO TIpalllamke BEYepBa CE OYEKyBa Jia 3aB3eMar LBPCT
L L 10 11 cTaB, 0e3 orieq Ha MCXOJOT O MPErOBOPUTE 3a HOBA BIAJA.

LBpcT cTaB ce mpenopadyBa OHIEjKH TIOMHAKY Ke J0BeIe KOH
Wssop: Danske Bank ocnabyBame Ha IPeroBapaykara Mo3uiMia Ha eBPOrPYIaTa.

BakBHOT cTaB ke Mpean3BUKa 3arprkeHocT of “GreXit” — uzies Ha ['piuja o1 eBpo30HATa, IITO KE TOBEIE 0 MPUTHCOK
Bp3 €BpoTO. BTOpoTo npaiame ke craHe peieBaHTHO caMo JI0KoJIKy EBpoma ocTane Ha cBOjOT UBpCT cTaB. Bo Toj city4aj
ce Ke 3aBHCH O] CTENIEHOT Ha CTaOWJIHOCT Ha HoBara rpuka Biajaa. CuiHara mo3unuja Ha “Cupusza” HaBecTyBa JeKa
HEKOHTPOJIMPAHUOT OAHKPOT € ce MOBepojaTeH OMJEjKK OBaa IMapTHja He € PacIoioKeHa 3a KoMnpomuc co bpucen. Mako
HEe TocTOM HauuH [pruja na Ouzme co cuia HaTepaHa [a ja HANyIITH EIWHCTBEHATa BalyTa, TAaKBOTO CLEHAPHO
HajBEpPOjaTHO KE Ce OCTBApM KAKO pe3ysTaT Ha Koianc Ha OaHKapcKHOT cekTop Bo ['primja. Bo MoMeHTOB ceymTe cme
najneky o “Grexit” MefyToa HEHM3BECHOCTa € ToJIeMa U Toa JOBEIyBa 10 HaMaJIyBambe Ha alleTUTOT 32 PU3MK.

Haponnara 6anka Ha KuHa 1Mo Tper maT BO IOCIEIHWTE MIECT MECEIH ja HAMAIM CTalKara Ha 3aJ0JDKHUTETHA
pesepsa 3a HOBH 50 Gasumunu nmoeHH. OBOj YEKOp Ha J0JaBambe HA JHKBHIHOCT BO €KOHOMHjaTa CIIOPE] HHBECTHTOPUTE
Hema 1a Oumme mocnmemeH. OuekyBamara ce naeka Hapomgnata Ganka Ha KuHa ke MpOJOKH CO HaMalyBameTo Ha
3aI0JDKUTeNTHATa pe3epBa 3a yimte 100 GaswdHU MOEHHW A0 KPajoT Ha TOAWHABA KaKO OArOBOp Ha 3a0aByBameTO Ha
KHHECKaTa EKOHOMH]a.

[NoBaxkHM €KOHOMCKY HHAMKATOpH Ha ['7 3emjuTe 3a IeHec HurepBanytau kypcesu Bo 09:30 yacor

11:00 EU Industrial production EURUSD 1.2887 XAU 1575.4
EURCHF 1.2007 XAG 28.58
EURAUD 1.2889 Brent 112.6
EURGBP 0.8016 Copper 8080
EURJPY 103.12 Nickel 17025
USDJPY 80.01 Zink 1935.5

M3Bop: Reuters

Llenn 1 IpUHOCH Ha AP>KaBHU OOBP3HUIH

pokK 2 roguHm 3 roavHm 5 roguHm 10 roguHm

zemja ueHa npuHoOC ueHa npuHoc ueHa npuHoC ueHa npuHoC
us 99.9766 0.262 99.66406 0.3627 100.6875 0.7336 99.4375 1.8118
B. BpuTaHuja 103.392 0.37 106.034 0.487 103.542 0.975 118.476 1.924
Kanapa 98.95 1.294 99.009 1.373 100.09 1.48 107.24 1.952
FepmaHuja 100.32 0.074 106.01 0.17 99.907 0.519 102.558 1.476
®dpaHumja 106.641 0.548 107.621 0.863 100.494 1.641 101.545 2.819
Wrtanuja 99.861 3.099 98.133 3.715 100.81 4.614 98.616 5.758
LlWnaHuja 99.225 3.818 98.539 4.501 96.731 5.082 98.255 6.088
Mpumja - - - - - - 18.262 25.144
MakepoHuja 100.00 5.50

M3Bop: Reuters



bepzancku unaexcu

9:30h npeTxoAeH AeH +/- 3-Jan-11 +/- US S&P500 future
DAX 6579.93 T 0.95 6075.52 8.30 LA a1t
Dow Jones 12820.6 J -0.27 12217.56 4.70 1401 1401
FTSE 5575.52 T 0.57 5572.28 0.06 1301 1201
Nikkei 225 8969.89 T 0.02 8455.35 6.09 1381 1281
Hang Seng  19868.44 N2 -0.48 18824.3 5.55 1371 1371
MBI- 10 1954.05 N2 -0.88 1975.79 -1.10 1361 1361

M3Bop: Reuters

3a momeTanHu HHPOpPMAUH obpaTeTe ce Bo JAMpeKpjara 3a TpryBamke M JCBU3CH Ma3ap Ha CICTHUBE KOHTAKT JIUIA:

burnjana JoBaHocka tei. 3295- 109; e- mail; biljana.jovanovska@sth.com.mk
Cairo Pasescku Ten: 3295- 108; e- mail: saso.radevski@sth.com.mk
Crojan JloHecku ten: 3295- 107; e- mail: stojan.doneski@stb.com.mk

HpaBHI/I HaIIOMCHH:

Ogaa myOsmkanuja ja n3gaBa Cronancka banka Al Cxomje u € HaMeHeTa 3a Hej3MHUTE KIMeHTH. VIHPOpMaTHBHUOT KapakTep Ha
oBaa MyOJMKallMja 3Ha4YM JIeKa Taa HE MOXKE J[a CIIY)KM KaKO 3aMEeHa 3a COIICTBEHHTE IPOLICHKHM Ha OWJIO KOj YHMTATeNl Ha OBaa
nyOnukanuja. MHpopManuurte, Muciemara, 3aKIy4olUTe, IPOTHO3UTE U MPOEKIMUTE KOM C€ U3HECEHH BO OBaa IyOJIMKaIuja ce
3aCHOBAAaT Ha JaBHO JOCTAIHU M3BOPH HA MOJATOLHU KOU baHkaTa ' KOPUCTH, HO 3a KOU HE rapaHTHpa.

Cnopen Toa, bankaTa He CHOCH HUKaKBa OATOBOPHOCT 3a OU3HUC OJUTyKUTE Ha KIMEHTHUTE KOU ce Oa3upaar Ha oBaa IyOJIMKaIyja.



